O Mercado Europeu de Fundos de Investimento em Agosto de
2012

Nota da EFAMA:

"26 associations representing more than 99.6 percent of total UCITS and non-UCITS
assets at end August 2012 provided us with net sales and/or net assets data.

The main developments in August 2012 in the reporting countries can be summarized as
follows:

= Net sales of UCITS recorded net inflows of EUR 24 billion in August, up from EUR
6 billion in July. This increase in net sales came on the back of a turnaround in
net sales of money market funds.

= Long-term UCITS (UCITS excluding money market funds) registered net inflows of
EUR 13 billion in August, down from EUR 25 billion in July. Bond funds continued
to record strong net inflows (EUR 18 billion), albeit down from EUR 24 billion in
July. Balanced funds registered increased net sales in July (EUR 6 billion,
compared to EUR 3 billion in July. Equity funds recorded their fifth consecutive
month of net outflows in August (EUR 10 billion, compared to EUR 3 billion in

July).

= Money market funds experienced a turnaround in net outflows in August to record
net inflows of EUR 11 billion, against net outflows of EUR 18 billion in July.

= Total net sales of non-UCITS reduced in August to EUR 5 billion, down from EUR
11 billion in July. Net inflows into special funds (funds reserved to institutional
investors) registered EUR 4 billion in August, down from EUR 9 billion in the
previous month.

= Total net assets of UCITS increased by 0.3% in August to EUR 6,200 billion, whilst
non-UCITS net assets increased 0.5% in the month to stand at EUR 2,458 billion.

The ECB’s commitment “to do whatever it takes” to preserve the euro assuaged investor
concerns during August, which supported net inflows to bond funds. However, investors
continued to shy away from equity funds in the midst of mixed signals about the global
economic outlook.”



