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WHAT IS THE FUTURE OF RETIREMENT PENSIONS IN PORTUGAL?
WHERE DO WE STAND? WHERE DO WE WANT TO GO?

PROGRAMME

14h30 Welcome
João Pratas
President of APFIPP

14h35 Opening of the Conference

14h50 Back to basics 
Francesco Franco 
Assistant Professor, Nova School of Business & Economics, Nova University of Lisbon

Where do we start from? The pay-as-you-go (PAYG) model; The demographic issue; The methodology of generational 
accounting; The concept of intergenerational justice.

15H10 “Ageing Report 2021” – The data from Portugal: a guided tour
Conceição Nunes  
Technical Officer of the Planning, Strategy, Evaluation and International Relations Office, of the Ministry of Finance

What are the bases and methodology for calculating data for Portugal? How are the projections made regarding the 
evolution of the replacement rate and pension expenditure? Are the data from the various Member States of the European 
Union directly comparable? Does the expected replacement rate make the “pay-as-you-go” model sustainable or, even 
with a cut in the rate, will other sources of finance have to be found?

15H30 Pensions in Portugal: What’s the problem? A point of view
Jorge Bravo   
Associate Professor, Nova IMS (Information, Management School), Nova University of Lisbon

Given the data we have and the future projections, what is the problem with our Pension System? In the current stage, is 
the PAYG model sustainable? And the pensions that the System supports paying, are they adequate?

I PARTE – WHERE DO WE STAND?

15H55 Panel: 
Where do we come from and where do we stand? Setting the scene

João Pratas   
President of APFIPP 

Conceição Nunes
Francesco Franco
Jorge Bravo

Panel Members:Moderator:

16H20 Coffee break



SPONSORS:

16h40 After the diagnosis, what solutions should be considered?
Lourdes Afonso  
President of the Institute of Portuguese Actuaries

We will reflect on some options to mitigate the intergenerational challenge. The issues of raising the normal retirement age, 
reducing the replacement rate, promoting the second and third pillars of Pensions and other forms of financing the Social 
Security System will be addressed.

18h05 Wrap-up
João Pratas
President of APFIPP

18h15 Closing of the Conference
João Nuno Mendes
Secretary of State for the Treasury

17h00 The path already travelled in other countries:
success cases or open challenges?

Edward Palmer   
Professor Emeritus, Uppsala University, Sweden

The solutions adopted in countries like Sweden, Holland, Italy or Australia – a critical view of their advantages and 
disadvantages.

17h20 Auto-enrolment: the existing cases | A successful solution?
Jerry Moriarty   
CEO of the Irish Pension Fund Association, PensionsEurope Board Member, Member of EIOPA’s OPSG

 The UK experience | The new Irish design | The European Commission recommendation.

II PARTE – WHERE DO WE WANT TO GO OR WHERE CAN WE GO?

17h40 Panel:
What awaits us? What are the solutions for Portugal?

Valdemar Duarte    
Member of APFIPP’s Board of Directors

Edward Palmer
Jerry Moriarty
Lourdes Afonso
Mário Pires
Head Institutional and Portuguese 
Market Manager of Schroders 
Investment Management

Panel Members:Moderator:

The interventions at the conference will be held in Portuguese or in English.


